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STATEMENT OF CHANGES IN EQUITY  
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Share  
capital 

Retained  
earnings 

Net unrealized 
(losses) / gains 
on investment 

securities 
available-for-

sale 
Total  

equity 

31 December 2013 25,200 7,367  32,567 
Cash contribution for share capital increase 

(Note 18) 15,050   15,050 
Dividends (Note 18)  (8,053)  (8,053) 
Total comprehensive income for the year  5,326 17 5,343 
31 December 2014 40,250 4,640 17 44,907 
      
Dividends (Note 18)  (4,444)  (4,444) 
Total comprehensive income for the year  11,898 (410) 11,488 

31 December 2015 40,250 12,094 (393) 51,951 
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 Notes 2015 2014 
Cash flows from operating activities    
Insurance premiums received  52,406 41,080 
Reinsurance premiums paid  (296) (538) 
Insurance claims paid  (16,287) (2,867) 
Reinsurance claims received  96 69 
Acquisition expenses paid  (2,292) (2,349) 
Personnel expenses paid  (4,607) (3,457) 
Other income received  181  
Other operating and administrative expenses paid  (2,970) (2,627) 
Net cash from operating activities before income tax  26,231 29,311 

Income tax paid  (453) (2,568) 

Net cash from operating activities  25,778 26,743 
     
Cash flows from investing activities    
Purchase of investment property  (418)  
Purchase of land   (2,200) 
Proceeds from sale of land  200  
Purchase of property and equipment 11 (415) (376) 
Purchase of intangible assets 12 (100) (242) 
Proceeds from sale of property and equipment  58 29 
Amounts placed at credit institutions  (66,491) (40,237) 
Amounts repaid by credit institutions  70,158 30,786 
Purchase of investment securities  (8,896) (8,537) 
Proceeds from sale and redemption of investment securities  7,514  
Investment income received  5,892 3,915 
Net cash from / (used in) investing activities  7,502 (16,862) 
     
Cash flows from financing activities    
Proceeds from cash contribution for share capital increase 18  15,050 
Payment of dividends 18 (4,362) (8,053) 

Net cash (used in) / from financing activities  (4,362) 6,997 
     
Effect of exchange rates changes on cash and cash 

equivalents  981 (8) 
Reclassification from cash and cash equivalents to amounts 

due from credit institutions  (26)  
Reclassification from cash and cash equivalents to restricted 

cash  (6,870) (4,798) 

Net increase in cash and cash equivalents  23,003 12,072 
Cash and cash equivalents, beginning 5 23,513 11,441 

Cash and cash equivalents, ending 5 46,516 23,513 

 
 
Non-cash transactions performed by the Company comprise: 
 
 Notes 2015 2014 

Withholding tax on interest income  638 426 
n insurance claims paid  113 206 


