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Independent auditors' report to the Shareholder and Board of Directors of
PASHA Life Insurance 0JSC:

We have audited the accompanying financial statements of PASHA Life Insurance 0JSC,
which comprise the statement of financial position as of 31 December 2011, and the
statement of comprehensive income, of changes in equity and of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of PASHA Life Insurance OJSC as of 31 December 2011, and its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards.

Samct &MM (CIS) B~

09 April 2012
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“PASA Hayat Sigorta” ASC 2011-ci il izro MHBS-na uydun maliyys hesabatlari

MALiYY® VozZiYYSTi HAQQINDA HESABAT
31 DEKABR 2011-Ci iL

(min Azarbaycan manati ilo)

Qeydlar 2011 2010
Aktivlar
Pul vesaitlari ve pul vasaitlarinin ekvivalentlori 5 721 6,889
Kredit tagkilatlarindan alinacaq meblaglar 6 12,791 -
Sidorta lizre debitor borclar 7 328 -
Toxira salinmig komissiya xarcloeri 8 165 E
Tokrarsiorta aktivleri 13 764 -
Texire salinmig menfest vergisi aktivleri 9 25 -
©mlak ve avadanlqglar 10 180 74
Qeyri-maddi aktivler 11 27 1
Diger aktivler 12 78 9
Cami aktivler 15,079 6,973
Ohdalikler
Sigorta miqavileleri Gizre 6hdsliklar 13 5,639 -
Toakrarsigorta va digar kreditor borclari 14 207 -
Odenilecek dividendler 16 250 -
Digar 6hdalikler 15 423 -
Cami dhdalikler 6,419 -
Kapital
Nizamnama kapitali 16 7,000 7,000
Bolusdarilmamis manfast/(Yigimis zararlar) 1,660 (27)
Cami kapital 8,660 6,973
Cami &hdaliklar va kapital 15,079 6,973

Maliyya hesabatlarim Sirketin idare Heyatinin rahbarliyi adindan imzalayan va buraxilmasina icaze
veranlar: ‘

Idars Heyatinin Sadri //ﬁ‘“ /',H T Cenab Mrsal Riistemov

Maliyya Meneceri Xanim Dilare Babayeva

09 aprel 2012-ci il

5 - 35 sohifalords slava edilon geydlor hazirki maliyye hesabatlarinin torkib hissasidir.
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“PASA Hayat Sigorta” ASC

2011-ci il tzre MHBS-na uygun maliyye hesabatlari

UMUMI GOLIR HAQQINDA HESABAT

31 DEKABR 2011-Ci iL TARIXIND® BASA CATAN iL UZR®

(min Azarbaycan manati ils)

Sigorta mugavilaleri Gzre imumi siorta haglan

Sidorta mugavilsleri Gzre gabul edilmis sijorta
haglarinda takrarsigortacilarin payi

Daxil olmus xalis sigorta hagqlari

Qazanilmamig sigorta haglari iizre ehtiyatda
deyisiklik, tekrarsidorta ¢ixilmagla

Qazanilmis xalis sigorta haglan

Umumi sigorta ddenigleri

Umumi sigorta 6deniglerinda tekrarsigortagilarin pay

Tanzimlanmamis édenigler Uzre ehtiyatlarda Gmumi
dayisiklik

Tanzimlanmamis édaniglar Gzre ehtiyatlarda Gmumi
dayisiklikde takrarsigortagilarin payi

Bas vermis xalis sigorta hadissleri

Komissiya xarclari, tekrarsigorta ¢ixilmagla
Iscilerla bagh xarcler

Kéhnalma ve amortizasiya

Diger smaliyyat va inzibati xarcler
Bmaliyyat galiri, xarcleri gixmaqla

Faiz galiri

Digar gslir

Diger xarclor

Xarici valyutadan zarer

Qeyri-amaliyyat galiri, xarclari ¢cixmagqla

Manfeat vergisi xarcindan avval manfaat /(zarar)
Manfaat vergisi xarci

il/d6vr Gizre manfaat/(zarar)

iVdovr tizra cami imumi galir

24 noyabr 2010-cu
ildan (baslangic
tarixi)

31 dekabr 2010-cu

Qeydlar 2011 il tarixinadak
18 8,217 5
18 (1,379) .

6,838 -
(3,203) -
3,635 .
19 (181) 4
19 29 .
19 (2,276)
19 704 -
(1,724) -
20 279
21 (563) (13)
21 (37) (@)
21 (414) (12)
(735) 27)
6 854 2
17 .
(85)
(1) -
785 -
1,961 (27)
9 (24) =
1,937 27)
1,937 (27)

5 - 35 sohifalards slavs edilon qeydlor hazirki maliyys hesabatlarinin torkib hissasidir.
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“PASA Hayat Sigorta” ASC 2011-ci il uzrea MHBS-na uygun maliyys hesabatlar

KAPITALDA D8YIiSiKLIKL8R HAQQINDA HESABAT
31 DEKABR 2011-Ci iL TARIXIND® BASA CATAN iL UZR®

(min Azerbaycan manati ile)

Nizamname Bélisd(iriilmamis

kapital manfoat Cami
24 noyabr 2010-cu il (baslangic tarixi) - - -
Nizamnams kapitalinin emissiyasi (Qeyd 16) 7,000 - 7,000
Dévr lizra cemi imumi zarar C (27) (27)
31 dekabr 2010-cu il 7,000 (27) 6,973
{ izre comi imumi manfast - 1,937 1,937
Elan edilmis dividendlsr (Qeyd 16) - (250) (250)
31 dekabr 2011-ci il 7,000 1,660 8,660

5 - 35 sshifalarda slava edilan geydlor hazirki maliyys hesabatlarinin torkib hissasidir.
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“PASA Heyat Sigorta” ATSC

2011-ci il izre MHBS-na uygun maliyys hesabatlari

PUL VOSAITLSRININ HOROKSTI HAQQINDA HESABAT
31 DEKABR 2011-ClI IL TARIXIND® BASA CATAN IL UZR®

(min Azerbaycan manati ils)

Omaliyyat faaliyyatindan pul vasaitlarinin
hearakati

Y1gilmis sidorta haqq!

Odanilmis takrarsiorta haqq)

Sidorta 6dsnigleri

Alinmis tekrarsiJorta 6daniglari

Odsnilmig komissiya xarcleri

Iscilarle bagdli 6denilmis xarcler

Odanilmis smaliyyat vergilari

Diger alinmig galirler

Diger 6danilmis xarcler

Omsaliyyat faaliyyati lizra alds edilan / (istifada
edilan) xalis pul vasaitleri

investisiya foaliyyatindan pul vasaitlerinin
harakati

Osas vasaitlerin alinmasi

Qeyri-maddi aktivlerin alinmasi

Muddstli depozitlerin qoyulmasi

Alinmis faizler

investisiya foaliyyati Gizra istifada edilen xalis pul
vasaitloari

Maliyyalagdirma faaliyyatindan pul vasaitlarinin
harakati

Nizamnama kapitalinin emissiyasindan galirler
(Qeyd 16)

Maliyyelagdirma fealiyyati lizro alde edilan xalis
pul vasaitlari

Pul vasaitlari va pul vesaitleri ekvivalentlarine valyuta
mazannalarinin deyigmasinin tasiri

Pul vasaitlari va pul vasaitlerinin
ekvivalentlerinda xalis (azalma)/artma

Pul vasaitleri va pul vasaitlerinin ekvivalentlari,
ilin avvalina

Pul vasaitlari va pul vasaitlarinin ekvivalentlari,
ilin sonuna

24 noyabr 2010-cu
ildan (baglangic
tarixi)
31 dekabr 2010-cu
Qeydlar 2011 il tarixinadak
7,907
(512)
(181)
29
(507) :
(199) (11)
(115) 2)
14 -
(412) (21)
6,024 (34)
(138) (75)
(30) (1)
(12,400) -
378 -
(12,190) (76)
= 7,000
- 7,000
(2) (1)
(6,168) 6,889
5 6,889 -
5 721 6,889

5 - 35 sohifolords slave edilon qeydlar hazirki maliyys hesabatlarinin torkib hissasidir.
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